
Call for papers: Special issue of Research in International Business and Finance 

The impact of the public sector on green finance and green firms 

We call for papers on the topic of public sector influence on green finance and 
green firms. We consider that the public sector has enormous impact on green 
finance but that the nature of this has only been lightly investigated by finance 
scholarship. We also believe that the public sector can influence green finance 
directly through monetary policy, laws, de jure regulations, and defined public-
private partnerships; as well as through informal means such as relationships with 
government customers, and indirect use of publicly developed technologies. 
Green finance is also impacted by geopolitics that impact the fossil fuel industry.  
For instance, monetary policy impacts green initiatives through determining and 

reflecting economic growth and by extension, forecasts of energy demand. It also potentially impacts the 
utility of green financial instruments as portfolio choices. Schoenmaker (2021) posits that the market has a 
bias towards carbon-intensive companies.  
Additionally, governments, particularly China incentivize firm-level CSR. For example, Zhao (2012) posits that 
the state is a primary promoter of corporate social responsibility. This may be more pronounced in countries 
and industries where the state is more central to the business operations. Further, firms can indirectly 
benefit from public sector R&D (Mazzucato, 2011).  
The developing area of New Structural Economics suggests governments, particularly in developing countries, 
ideally should facilitate the development of industries in otherwise market economies according to the 
country’s comparative advantages (Lin, 2011). Can this be extended to facilitating public goods that are 
otherwise not sufficiently supported? In the classic view of nonprofits of Weisbrod (1975), projects that serve 
the public good often do not obtain sufficient private support or electoral support. However, the public 
sector through a variety of channels can support green finance initiatives without necessarily the support of a 
majority of electorates.  
Initiatives for green finance are also impacted by public policy toward green energy and fossil fuels. For 
instance, Corbet, Goodell, and Günay (2020) suggest geopolitics contributed to the precipitous fall in WTI oil. 
This engendered a momentary rise in green energy firms, and impacted carbon trading (Ahonen et al., 2022). 
Currently the Russian invasion of the Ukraine and subsequent impediments to trading in food and natural gas 
(Boubaker et al., 2022; Saâdaoui, Ben Jabeur, and Goodell, 2022) will impact green energy initiatives and 
initiatives toward energy independence (Farid et al., 2022). 
Of further concern, central banks themselves are being challenged by climate change (Hansen, 2022). A 
recent supreme court decision in the US curtailing public protection of the environment might impede the 
USA ever agreeing to any future climate accords. Will this motivate more socially inclined people and 
investors to involve themselves in green finance and firms with higher ESG scores? 
The aim of this special issue is to encourage in these and other areas. We also welcome articles focused on 
theoretical and methodological aspects, including cross-silo contributions. 
We seek papers from the following broad areas (but not limited to): 

 Public sector and sustainable 
development 

 Public sector support for CSR 
 Public support for green innovation 
 Monetary policy influence on green 

bonds and portfolio allocation 
 Public sector and firm ESG 
 Monetary policy and the energy sector 

 Public sector and energy and 
environment-oriented technological 
innovation  

 Public sector and climate, energy, and 
innovation policy 

 Public sector and green R&D 
 Public sector and climate change 
 Central banks and climate change 



This call for papers is in conjunction with The International Conference on Sustainability, Environment, and Social 
Transition in Economics and Finance, to held in Versailles December 13–15, 2022 (https://sestef.sciencesconf.org/). 
Presentation at the conference is required for eligibility for the special issue. 

The deadline for conference submission is September 17, 2022. 

The deadline for follow-up submission to this special issue will be announced post conference.  

Each paper will be editorially and externally peer-reviewed according to the policies of Elsevier and Research in 
International Business and Finance. Authors should upload their contributions using the journal website, selecting 
submission to SI_PUB_POL_GREEN_FIN from the drop-down menu.  

Special note: Articles accepted for this special issue will be processed for publication as they are accepted. The special 
issue will be published as a virtual special issue or ‘article collection.’  

The guest editors for this special issue of RIBAF are: 

Laura Chiaramonte, University of Verona (managing guest editor)  
John W. Goodell, The University of Akron 
Stephane Goutte, The University of Paris 
Andrea Paltrinieri, Università Cattolica del Sacro Cuore, Italy 
 

Please address additional inquiries to Laura Chiaramonte (laura.chiaramonte@univr.it). 
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