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14.30 - 15.00 Registrazione dei partecipanti e Welcome coffee 

15.00 - 15.15 Saluti istituzionali e apertura lavori: 

• Gaetano Ajello, Presidente AIDEA
• Francesca Culasso, Direttore del Dipartimento di Management, Università

degli Studi di Torino

• Marina Damilano, Direttore della Scuola di Management ed Economia,
Università degli Studi di Torino e Presidente del Comitato Organizzatore

15.15 - 15.45 Presentazione delle attività del Consiglio Adeimf 

• Daniele Previati, Presidente ADEIMF
• Consiglieri responsabili delle singole attività

15.45 Sessione plenaria - Tavola rotonda "Le nuove sfide dell'innovazione per le 

banche, le assicurazioni e la finanza" 

Moderatore: Paola De Vincentiis (Università di Torino) 

Intervengono: 

• Luca Arciera (Banca d'Italia), per Innovazione e Banche
• Paola Musile Tanzi (Università di Perugia), per Innovazione e Mercati

Finanziari
• Antonio Salvi (Lum Bari), per Innovazione e Finanza aziendale
• Stefano Miani (Università di Udine), per Innovazione e Assicurazioni

In chiusura, interventi programmati e domande da parte del pubblico 

17 .30 Conclusione dei lavori 

19.00 Visita al Museo del Risorgimento 
20.00 Aperitivo e a seguire cena sociale al Museo del Risorgimento 
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09.00 - 10.45 Sessioni parallele 

Track 1: Financial lnstitutions (lnstitutional and Regulatory issues) e 
lnvestments, aula 3 

Chair: Rossella Locatelli 

• Doriana Cucinelli, Rym Ayadi, Paola Bongini e Barbara Casu, Bank 
business model migrations in Europe: determinants and effects.

• Pierluigi Murro e Valentina Peruzzi, Cooperative banks and incarne 
inequality: evidence from Jta/ian provinces.

• Simone Boccaletti, Paola Bongini e Naomi Rolano, Releasing news about 
capitai requirements: does the disclosure of SREP results affect banks' 
returns?

• Alberto Dreassi, Andrea Paltrinieri, Salman Bahoo, Ashraf Khan e 
Mohammed Kabir Hassan, A bibliometric review of Takaful literature

• Stefania Basiglio, Paola De Vincentiis, Eleonora Isaia e Mariacristina Rossi, 

Credit access and approvai.

Track 2: Financial lnstitutions (lnstitutional and Regulatory issues) e 

lnvestments, aula 4 

Chair: Luca Erzegovesi 

• Giulio Anselmi, Fair value illiquid assets and the opacity discount in banks.
• Francesco Baldi, Anna Interdonato e Cristina Rovera, Angels Falling 

on Earth: Empirica/ evidence on the Equity Gap c/osed by informai 
venture financing from a worldwide Dea/-Making.

• Belinda Laura Del Gaudio, Gabriele Sampagnaro e Vincenzo Verdoliva, 
Public policy and Venture Capitai: pursuing the disclosure goal.

• Lucrezia Fattobene, Maria Gabriella Ceravolo, Vincenzo Farina, Lucia 
Leonelli e GianMario Raggetti, The influence of auditory stimuli on financial 
information processing.

• Camilla Mazzoli, Claudia Pigini e Sabrina Severini, /PO range, investor 
attention and underwriter-institutional investors network.
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Track 3: Management and Governance of Financial lnstitutions, aula 5 

Chair: Brunella Bruno 

• Vladimiro Marini, Massimo Caratelli e Ilaria Barbaraci, Are boards of private 
equity targets more effective in risk reduction?

• Danilo Conte, Candida Bussoli e Daniel Hemmings, The impact of 
Corporale Socia/ Responsability on bank financial performance: the 
mediating rote of bank risk-taking.

• Alessio Bongiovanni, Paola De Vincentiis, Alessandra Guariglia, Eleonora 

Isaia e Mariacristina Rossi, Female Quotas, lnterlocking and Spi/1-Over 
Effects.

• Marina Brogi e Valentina Lagasio, Better safe than sorry. Which governance 
characteristics are most important in curbing banks' risk taking and driving 
performance?

• Alessandra Tanda, Maria Luisa Di Battista, Laura Nieri e Marina Resta, 
Board's Suitability and Performance Evidence from European Large Listed 
Banks and Machine Learning.

Track 4: Corporate Finance, aula 6 

Chair: Lorenzo Caprio 

• Antonio D'Amato e Camilla Falivena, Corporale socia/ responsibility and 
firm value: do firm size and age matter? Empirica/ evidence from European 
listed companies.

• Simone Boccaletti, Annalisa Ferrando, Emanuele Rossi e Monica Rossolini, 
Diversification of External funds and firms growth: evidence from European 
SMEs.

• Giuseppe Di Martino, How do investors perceive the long term growth 
targets and the forecast horizon of strategie plans? Evidence from ltalian 
firms.

• Doriana Cucinelli, Paola Schwizer, Maria Gaia Soana e Vincenzo Farina, 
Better the devii you know: the effect of Brexit on European import-export.

• Pierluigi Murro e Jeremie Bertrand, /s trade credit a substitute far 
relationship lending credit?

Track 5: Corporate Finance e FinTech, aula 7 

Chair: Emanuele Bajo 

• Lenos Trigeorgis, Francesco Baldi, Daniela Baglieri e Raffaele Oriani, Va/ue 
Share Appropriation and Payment Structure in Biotechnology Licensing 
Deals: A Real Options and Bargaining Analysis.

• Francesco Corea, Giorgio Stefano Bertinetti e Enrico Maria Cervellati, 
Hacking the Venture lndustry: An Early-Stage Startups lnvestment 
Framework far Data-Driven lnvestors.
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• Dario Salerno e Antonio Meles, Should firms stay "private" or should firms 
go "public": disentangling treatment from self-selection effects.

• Stefano Cosma, Alessandro Giovanni Grasso, Francesco Pattarin e Alessia 
Pedrazzoli, The role of platforms in equity crowdfunding campaigns.

Track 6: Risk Management, aula 8 

Chair Lorenzo Gai 

• Candida Bussoli, Danilo Conte e Vito Caputo, Determinanti dei NPLs in 
Europa: una analisi di moderazione.

• Maurizio Palato, Josanco Floreani e Andrea Ferrarin, Bank capitai 
regulation, risk and performance: does the Texas ratio matter?

• Yener Altunbas, Salvatore Palizzi, Enzo Scannella e John Thornton, ls bank 
risk disclosure more effective after banking union in Europe?

• Luca Bellardini, Pierluigi Murro e Daniele Previtali, The risk-appetite of 
ownership structure, profitability, and risk: evidence from European banks.

• Andi Duqi e Giuseppe Torluccio, Ownership structure, performance, and 
risk in microfinance institutions.

10.45 - 11.15 Coffee break 

11.15 - 12.15 Sessioni parallele 

Track 1: Financial lnstitutions (lnstitutional and Regulatory issues) e 

lnvestments, aula 3 

Chair: Rossella Locatelli 

• Peter Cincinelli e Domenico Piatti, Le inefficienze nel processo del credito: 
il sistema bancario italiano.

• Alex Sclip, Andrea Landi e Valeria Venturelli, The effect of the Fed zero
lower bound announcement on bank profitability and diversification.

• Stefano Caselli, Guido Corbetta, Doriana Cucinelli e Monica Rossolini, The 
Probability of Default of Public Guaranteed Loans: Does the Financial
l ntermediary Matter?
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Track 2: Financial lnstitutions (lnstitutional and Regulatory issues) e 
lnvestments, aula 4 

Chair: Luca Erzegovesi 

• Josanco Floreani, Maurizio Polato e Giulio Velliscig, The growth-stability 
trade-off.

• Boreiko Dmitri e Dimche Risteski, Serial and Large lnvestors in lnitial Coin 
Offerings.

Track 3: Financial Markets, aula 5 

Chair: Brunella Bruno 

• Brunella Bruno, Lucia Alessi, Elena Carletti e Katja Neugebauer, What 
drives coverage ratios: evidence from Euro area banks.

• Cinzia Baldan e Francesco Zen, The Ecb's unconventional monetary policy 

effects on stock returns of European Banks.

• Carmen Gallucci, Alfonso Del Giudice e Rosalia Santulli, How Can NPOs 
Attract Professional lnvestors in Developing Countries? An Evidence-based 
Structure tor Deve/opment lmpact Bonds.

Track 4: Corporate Finance, aula 6 

Chair: Lorenzo Caprio 

• Massimiliano Barbi, Emanuele Bajo, Marco Bigelli ed Ettore Croci, 
Bolstering family contro/: evidence from loya/ty shares.

• Candia Bussoli e Danilo Conte, Trade credit and firm profitability. A 
moderation ana/ysis of intercompany financing in ltaly.

• Maria Cristina Arcuri, Lorenzo Gai e Federica lelasi, ltalian centrai 
guarantee fund: an analysis of the guaranteed SMEs' default risk.

Track 5: Corporate Finance e FinTech, aula 7 

Chair: Emanuele Bajo 

• Elvira Anna Graziano ed Enrico Battisti, Equity crowdfunding and Web 2.0: 

a socia/ network ana/ysis.

• Roberto Moro Visconti, Microfintech: outreaching financial inclusion with 
cost-cutting innovation.
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12.15 - 12.45 Riflessioni sui temi dell'innovazione e sui risultati dei lavori di ricerca 

a cura delle aziende sponsor 

12.45 - 13.00 Consegna delle Targhe ADEIMF 2019 finanziate da Intesa Sanpaolo 

e del SIAT Award 

13.15 Light lunch 

14.30 Navetta per trasporto in Stazione/Aeroporto 
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Per informazioni scrivere a: 

adeimf2019torino@gmail.com 

     Comitato organizzatore: 

Marina Damilano (Presidente), Enrico Battisti, Eleonora Isaia, Cristina Rovera 
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ANNI IN ITA.L.IA La tua banca per la vita 
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